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.tu4urorcsrnfi BrrcHoBoK (gBrr HEgA.rrDRHoro Av4uropA)
t4olo Qinancoooii seimnocmi llydnitnozo ax4ionepHozo mosapacrnsa

.o Kpeuenuy4txufi cmananueapuafi caeod ".

AAPECAT
Ayguropcrxr,rft BncHoBoK (3rir nera.nexmoro ayguropa) rrpr.rggarra€Tlcr A.lrr repinruqrna

cy6'erra rocnogaploBarrnt, (fiuancona rnirnicrr rroro ueperipremcx, ra nnacmmir qimrn nanepir i
Irloxe 6ynr rr'rroprcrarr.rfi Ant noAarffif, ao Haqionarnnoi rorrticii s qinnrx nanepia ra $ongonoro
ptHKy rrprr po3rpurri in$oprr,raqii euirenrou,

BCTYTIId;VTfiIIAPATPAO
OcnonHi nraorvrocri upo eui

AyAxr trpoBeAeso rri,4ro r Minuapo4rr.rurr craHAapraMrr ro"rporoo rrocri, ffinry, ourrAy,
inmoro na.qannx enesueuocti ra cynynrix [ocJryr, Brlrarux paAoro : Mxcrapo,qrux crangaprir
ayryTy ra Ha,qaEHr snesHeHocri (PMCAHB), pir auganur 2015, saraep,{xenrx s srocri
naqionanrnr.rx craunaprir ay4rry piurennna Ary ni,q 04.0s.2017 l',lb 344 (uanani - MCA), 3arony
Yrpaiku ,,flpo aygnropcrry 4i*rruicrr", 3axony vrpaihu <flpo arqionepni ronapucrna> (:i
guinaur'r ra AorroBHeHrrrrM[) ri,{ 17.09.2008 Ns514-vI, floroxernx s naqionaaruoi nparqlltr(Il ayAr.rry
1 :arrep4xene AITV nit 20.12.2013p. Ns286/12.

Mr'r npoae:rr'r ay4ur $iuanconoi sniTHocri IIAT ,, Kpelren.rlqrrufi cranenranapnufi 3aBoA ,,, ,qo
.qoAaeTEct, rKa BruIl0qae :

r Earanc (3sir npo lfinancoanii cran) lfopua Nl craHon Ha 31 rpyanr 2013 pory.
o 3sir npo ([inauconi pesy;nraru (3nir npo cyrynnrafi 4oxig) i[opua Nr2 ra 2013 pix.. 3Bir npo pyx rpomonr-rx romrin (fopua J\b3 sa 2013 pir.
o 3nir npo nnacnlrfi xaniran $opnaa Ns4 sa 2013 pir<.
I Crr'rcruft BI'IKra'q cyrreBl'Ix o6nircoarax norirrEr< ra inuri no.scHroranrui npnrr.rirm 4o pivnoi
Qinanconoi snirnocri sa 2013 oir.
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c'r't II EMTTEHTA
llosHe Hafi MeHyBaHHfl roBaprdcrBa lly6liuHe aKrlioHepHe roBapr.rcrBo,, KperueuqyrlbKr,rfi

craJrenr{BapHnfi 3anog "
Koa enP|IOY 0s7 56783
MicqeonaxoAxenuf, ropnArlquoi
oco6u

39621 llonrancbKa o61.,
flpHxoAbKa, 6yAr,rHoK 141

M. KpeueneyK, Byn. Inaua

BiAonaocri npo AepxaBHy
peecrpauirc

CniloqrBo cepis A01 l\b 360709 HoMep 3arucy rpo
BKnrorreHHr BiAoMocrefi rpo rcpuArqHy oco6y Ao eAp
1 s8s 10s 0013 i9Q44 
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Ay.wrr nepe.q6aua€ BrrKolaHrrf, ayprrcpcbKlrx npoqe$ap 3aArs orpuMaun ayArrropcbKlx(

Jorarir crocosHo cW ra po3rqprrrria y $inancorrx gsirax. O6crr ay4ary $iuaucosoi gsiruocri IIAT
,Jtpeuenyyqrruft cranenunapuuft :anog" ra 2013 pix ri4uonigae BuMoraM MCA 200 ,,3ara$ui qini
Ee3aJre)Kuoro ay4,rropa ra npoBe.qeEu ayprry ri,{nori/Fo Ao rrrixnapoArurx cmruaprir ayryry ",
MCA 220 ,, Korrpom mocri ay,rgry ([inancoroi grirqocri ", MCA 500 ,, Aylnropcrri Aorasz " i
6aeyerrc.n Ha rrpoqeAypzx, .lri 6ernocepeAHro Btr3uaqeui ay4,rropou, srigno npoQeciftuoro

cy,exeurrr, Mixnapo4urx crangaprir aywry 'ra BBaxarorlcr Heo6xi,r,rMr. Arrtr AocrrueHrrr Mertr

ay[rry - oAepxauru o64pynorauoi rnesHeqocri B To]{y, rqo $inancori gsiTtr He ruicrrrr cyrrernx
BUKptrBJreEB,

Piaeur cyrrenocri npoae4ennr. aywfiy (linaxcoaoi sairHocri IIAT ,,Kpeuexuyqxoro
crarerfiBapHoro saao4y" sa 2013 pir BcrarroBJuoBaBcr y ri4noai4rocri Ao enaor Mirmapo4noro
crarAapry aywry 320,,Cyrrenicrr npn nnaxynanui ra npoae4euni aygury ", rnyrpiuurix noJroxenb

TOB ,, Ciuenr-Ayrurr ", upotfecifinoro cyAxeEnr ayry4Topa, rrrJrrxoM Bx3uaqeurrr xaparoepy,

po3prxyrry ra o6cmy ay,ryropcrrrrx qporleAyp, a rarox oqimororrrr HacJri,ryrr Blrrpr.rBJrenb.

Aylur r[inarconoi gsirHocri ga 2013 pix c16'erra rocrroaaproBaHHr, qo nepenipxerrcr, BKJrnqae

raKox oqinKy nianosiAHocri rr.rropucranoi o6nirosoi roniruxr.r, upnfnrnricrr o6rirosnx oqinor,
rpo6reurar ynpaBninclrmr nepcouanoM, Ta 3aranbuoro qpeAcrallemrr ([inalrconm gsiTis.

(DisaEcora ssiuricrr IIAT,,Kperraer.ryqrrd cra:rermnapnufi saao4" cranou ra 31.12.2013 pory
cKJraAeHa sa uixnapo4nuMr,r crarrAapraMr,r ([iaauconoi :nirnocri, 3 4peAcraanenHxra nopinurmnoi
ir(foprraaqii uo nipomemrro Ao nouepeAuboro 3Birnoro nepiogy 2012 pory.

Mr.r aaaxaevo, rqo rraMr{ orpuuani Aocmrui ra ni.quosiAgi ay,&rropcrri Aoragu i p$yrrbrar
trpoBeaenoro HaMrr ayArrry ra6ene'rye o6rpyrronaay nigcrany A[r Br.rcJroBJreHnr uauoi .q1rtmu,

uo4o Qinancorrx rririr.

BITOBIIAJIbHICTb yrrpABJrrHCbKOrO nEpCOHAJTy
Ynpannincrrufi nepcona;r IIAT ,,Kperr,renyyqrxufi cra:renr,rrapurft rasoA" Hece siAnosi,qamHicrr

3a cKJra,{aurrr i 4ocroripre rroAaHur uiei (f inancoroi ssirnocri si,ryroni.4no go Mxnapo,qrnx
cran4aprin Oinauconoi saitnocri ra ga raxr,rfi nnyrpimrii KoHTpoJrE, rrcrfi ynparnircrrufi uepcona;r
Bwluaqae uorpi6ruv AJrt roro, qo6 sa6efieqrru crura,qaHrur ([iuancoroi uirrocri, rqo ne rr.ricrarr

cymeBux Btrripftrnem yuacligor nour.rnrs a6o inuux o6cranus w maxpatcrna.
Kepiaruqrao c16'erra rocrroAaproBaurrr, rrrt nepeniprerbcr, rroBr,rHuo nocriifuo ni.4rpr,rrvrynarr

ni4nori,4ricrr i e([erruanicm crcrerr.r o6niry ra any4lirunroro r(ouTpoJrro fio nigrpaerucrny.

BWTOBTAAJTbHTCTb AyAr{TOPA
Hamorc nignori,qarruicrro e BncJroBrreHrrr AJ ,rKtr rrloAo qiei (financoaoi snirrocri ua ocuosi

pesymrarir npoBeAeHoro HaM[r ayAtrry.

Mn nporeru ay3lzT y siAnoni,Erocri 4o Mincrapo.qnzx craa4aprir aygrry. IIi craHAaprr.r

Br,rMarar)Tb ri4 rac gorpuuarru err,Irlulrx Br,rMor, a raKox nJIaEyBaEE ft st,I oHa.Ert ay4rt,ry Nrl.
orpl{MalrH,I AocrarHroi nnerneuocTi, rqo t[irancona rsirHicrb se I\{icTIITb cymeBrrx BrKprrBneHb.

flponegeunfi ayAur :a6*ne,rye po3wuy ocuoBy Anr aylnropcEKoro Br{cHoBKy.

Ha Harly AWKy, y rigroaignocri Ao Mixnapo,qm< crangaprir ayryry 700 ,,@opuyruonaunr
AyMKrr ra HaAaurur sniry uo,Eo (pinaucoroi rrirnocri", 705 ,,Molr$iraqir A,'trlxI{ y :niTi
He,gaJlexnoro ayprropt',720 ,,BiXnesi4a6nict ayprrop. to,qa irr.i ir*oprrlaqii r t.Klu.Hrax,
rqo uicrxtr ueperipexy ay,ryropoM r[inancory ssiruicrE" ([inaucoai gnitr.r rIAT ,oKpeuerryqrxr.rfi



cmnem{Bapd 3aBoA" 6a3ylorEct Ha nptriHffifi o6nirosifi nonirnqi uignpr,reucrra ra siAnorrAarorE

B[\roraM trIoAo opraniraqii 6yxraJrrepcbKoro o6niry ra rrirnocri r Vrparni.

Iligcraru grn nucJroBJrexus yMoBEo-tro3ETrrBEoi AyMKu
3ri4no rzuor Mixrapo4uoro crarrAapry ay1r.rry J',1b705 ,,Mo,qrr0iKaqii ,qpKr.r y uiTi

Ee:anexuoro ayAnropart -,qanufi ay,ryrropclKfifi nr.rcroaor e ;nrosHo-uogrmsurfi.
Ay4nrop ne npr,rfinar yrac:ri a cnocrepexemri e a inaeuraprnarlieio na.f,sHrx arrr,rsis ta

so6on'xeanr, ocxilrru 6yn npusra.rentfr niuw 4arrr 'ii npore4eunr. O4raK, na nignpfieuctri qro

qporleAypy Br.rItor{yBiura inrenrapusaqifua roruicir, mifi nucnonnexo 4oripy. Ayarroporr,r 6yrur

rrrouani npoqeAyptr, ffii o6fpyrroryrorr AWKy, qo aKrEBr.r ra 3o6oB'r3aHEs naxrni, a Mo)IcrtrrBr.rft

BIUItrB EeBITIBJIeHLD( BI,I\ptrBJIeEb, mrqo mri e, uoxe 6yrr necyrneBltM Ta rre BceoxorrJrror)rrlrM.

Yuorqo-uo:urtrBrra AJnuKa

Ha nanry AWKy, 3a BI{KJIroqeHrrrM BrrJrrrBy Ha (linancony 3BiTHicrE rrr.r-raub, rKi uanegeui y
trorepeAuboMy a6saqi, ni4rrep4xyerrcr, qo (hiHancosa ssirrdcrr Bi,qo6paxae B ycix cymeBrx
acrlexrtx itt([oplraqin npo (financoar.rfi cran IIAT ,,Kpeuenuyqrrafi cm.nenunapnlrfi taro4" cranou
r.a31.12.2013 poKy, iI (binaHcori pe:yrmraru, pyx rpomoBr.rx xonrrin, ruinr.r y BrracuoMy xanirafi ga

piK, rqo 3aKiusr4Bcr Ha 3a3Haqeuy aary, ei.ryosi,qro 4o rrlixruapo,4rurx crangaprin $inanconoi
ssirnocri.

Snir ayguropa qogo po3Kprrrs inruol ini[opnraqii euirenra
1. Mu orpnram i neperipunn in([opNraqirc crocoBuo naprocri qficrux arrr,rsin IIAT

,,Kpeuenvyqrrr.rfi cra.nenranapNrzfi gasoA" Ta Bwsrrrl., qo aapricrunacmx arnrsis, 6inrure
cropmoBauoro craryrrroro KariraJry i ni.qrosiaae BrrMorrM n.3 crarri 155 L{uninrnoro
KoAeKcy Yrpainn
Hauu orpLIMaHa i uepenipena in$opnaaqir crocoBno i4enru(fixarlii ft oqiuxn pusur<in

cyrreBoro BI{KpI{BJIeHHx $inaucoeoi gsiruocri nsacliAor uaxpaficrBa. llil qac BLrKoHaHH.rr

rpolleAyp oqisxu puruxin i nos'sgauoi 3 Hr{Mr4 4ixlruocri, y silnosilsocri Ao Br{Mor MCA
315 ans orpI4MaHHt po3yMinHs cy6'exra roc[oAaproBaHur ra fioro cepeAoBnrr\&, BKrroqarorrr4

fioro nHyrpiruHifi KoHrpoJIb, ayAlrropcbKoro xorunasiero orpnMaHo posynainua goeHiruHix

'ruHHrrcin Aislrnocri cy6'exra rocrroAaproBaHH.rr, crpyKrypy fioro eracHocri ra
KoproparllBHoro ynpanniuu.a, crpyKrypy i cnoci6 QinancyBauHs, o6lirony nolirvKy, uini ra
crparerii cy6'erra rocnoAaproBaHnq i [oB'.s3aHi g ur.rl,rra 6igHec-pr{3r{Kr,r, oqiura ra ornrA

SiuancoBI,IX pe3ynnmrin, orpllMasi nucsruosi 3arreBueHns ei,q ynpaeniHcbKoro [epcoHany
npo ni4noni4alrsicrr, BcraHoBJreHHfl i niarplrMaHHs nnyrpiurHboro KoHTpomo 1ilfl.
sano6iranHs ra BuqBreHnx Sarrin rnaxpaficrBa.

Mn He BcraHoBpIrIu MoMeHTI4 rrpuxoByBaHHr, 3MoBr.r, ni4po6nz, HaBMr4cHoro He

ni4o6paxenH.a ouepaqifi s o6rixy, axi e eneMeHrurMlr ruaxpaficrBa, roMy ayAprroppr Marorb
rlpaBo cupnfiuaru HaAaHy in(popuaqiro, sailncu i 4olcylreHrr{ flK ,qocroeipHi. O4nax,
ayALIropI{ Malorb A}vtxy, 3 reBHoro qacrKoro npo$ecifinoro cKerrrru}r3My, rqo nicls
nepenipru Moxtyrb BLIHLIKHyTI o6cranunu, sri BprKJrprrryrb rrlrraHHrr rrloAo nassHocri
3raAaHr4x eJreMenrin ra rroMr{JrKr{.

He sNaiHrororru Hauoi AyMKH 3BepraeMo yBary Ha yMoBu sgificueHHs 4ixlnuocri, a caMe Ha

noriruqsi ra eroHouiqni gnainu n Yrpaiui, gri nuluBaJrr{ ra Mox{yrb B[Jrr{Bar1r Ha 4ixnruic6

2.

3.



Tonapncrna. flpose.ueHi ayAl,Iropcrxi nporleAypr.r Aarorb HaM MoxJrrrBicrr ui4rnep4urn
rpruIylqeHH.f, rlpo 6esnepepnHicrr gixruHocri Tonapucrna. Pi.rna $iuancona gsirHicru

ni4o6paxae roroqHy oqiHry yupanniucbKlrM flepcoHanoM Mo]KJrrlBoro B[nr.rBy ylloB
sAificueHHg Aiglrnocri Ha onepauii ra Siuanconufi cran Tonapucrna, ra He uicrum
rlocHnaHnx, xri MoHITI 6 uaru uicqe, src6u TonapucrBo He 3Morno [po4oBxryBarv cBoro

Aismnicrb y naafi6yrHboMy.

Oc

OcHosHi niloNrocri npo yvqeu Agroeopy:
.{oronip Ha rpoBeAeHHn ay4krry }1b50 sia 30.08.2017 poKy.

i4

CrnaAeno eeAn nlrcrorraA a 2017 pory.

,,{upexrop Tonapr{crBa s o6NdexeHoro
siAnoniAalruicto "Ciqesr-Aygnr" O. K. flnoseurxa

HOBHI BIAOMOCTI IIDO ay.U.ITOpCbKy Ol MY:

llonHe nafirrleHyBaHHs TonapucrBo 3 o6ueNeHorc nignoni4alruicto "Ciqenr-
Ay4ur"

Koa CAPIIOy 32996030
Horrrep i 4ara nnAa.ri CsiaoqrBa rpo
BKJrroqeHHfl Ao Peecrpy
ayAr{ropcbKnx Sipvr ra ay Avrropin,
Brr.uaHoro AIIY

N93422 sit24.06.2004 poKy piruenna N9136 AIIV, s

repuinou aii rc 27.03.2019 p.

|IIE ayar4ropa, cepix, HoMep, Aara
nugaui CepruSiKara ay Anropa,
Br{.rranoro AIIY

llnoseqrxa Onesa KocrsHrunisHa, cepruSirar }lb003 644
c ep ii o' .A", yn yawuit p i rueu nrrr,r Ay4urop c rroi rr aJr arr4
VrparHu Ne 25 nia 14 mororo 1995 poKy, repuiH 4ii
cepru$iKara rpoAoB)KeHo Ao 14 nrororo 2019 pory

MicqesHaxoAlKeHHs 36022, u. flolraBa,Byrr. He6ecuoi corHi, 91
CniloqrBo npo niAuoniAnicrr
crrcreMr{ KoHTponro srocri
ayAr4TopcbKr4x ro cJryr

PirueHHs AIIy nia 28.07.2016 p. Ng32714



llirnpueuc*o flyori.r'e ?Kuio'ep$e rogapr*so ,,KpeNreHqyrrrzfi *?#fi#"qr' 
uucro)

sranerr.rsapnrafi gasoA "
Tepmopir IIOJITABCbKA OE-I-IACTb ga KOATyy
opranisaqifino-npanona ([oprr,ra rocroAaproBaHrur AKUIOHEPHE ga KoIIof
TOBAPHCTBO
Birs eronoNri.ruoi gixmnocri PI4POEHI4UTBO 3ATI3HZIIHHX sa KBEI
NOKOMOTI4BIB I PYXOMO|O CKNAtrY
Cepe4nx xilrricrr npauinHraris 5073
OAnnuus nunripy : rrlc. rpH.
Aapeca 39621 flonTaqcma o6nacru Nr. KperraeHqyr IsaHa flpnxoarra- 6yauHox
141. r.

Crna,qeHo (spo6r.rru no3HaqKy "v" y Bi4iloniaHift rnirraHqi):
3 a no JroxeHH.sMrl (crangaprauu) 6lxralrep cbKoro o 6niry
s a uixuapoAHlrMr,r crrurlapraMu t[ inanconoi gsirHo cri

Eananc ( 3nir npo QinaHcoBufi craH ) na "31" rpy4nn 2013 p.

Oopnra lrs 1 Kos sa IUryA t-tsolooil

Ko.qu

2014 101 l0l
05756783

53 10436500

230

30.20

Axrus Koa
pq.[Ka

Ha noqarorc
:sirHoro uepioav

lla rciueqr gsirHoro
nepioav

I 2 3 4
I. Heo6opouri arrrsu
HeuarepianrHi axrmu 1000 257

rrgpBlcHa BapTlcTb r001 707
HaKOIIuqeHa aMOpTLBaIIUI 1002 450
Hesanepneni raniranrni innecruqii 1005 19764 30042
OcnosHi saco6u l0l0 387296 375123
[epBlcHa BapTlcTb 1011 609443 606995
3HOC t0t2 222t47 23r872
ImecruqiftHa Hepyxouicrr 1015

Aonrocrpoxosi 6iorori.rni axuou 1020
,{oarocrpoxoni $iHanconi iruecrnqii:
sxi o6niroByrorbcr 3a MeroAorra yracri n xanirali imurx
nilnpfierdcrs 1030

iuuri QiHauconi i rmecrraqii 1035

AosrocTporosa .qe6iropcrxa gadopronanicru 1040
Biacrpo.reHi roAarKoBi axrnnH 1045 2t744 22t08
Inrui seo6oporHi aKrrrBr4 r090
&lqlg sa pos4iroira I 1095 428804 427530
II. O6oporni axrusu
3anacpr 1 100 253469 183 187

Br,rpo6ru,rvi sauacu 1101 94122 62947
HesasepueHe s4po6Huurao ILOz 17445 18280
foroea rpotryxuir 1 103 133870 62s8
TonaprE I 104 8032 95702
floro.rHi 6ionori.rHi arrlrspr 1110
,{e6irop crxa s a6opron aHicrr 3 a rrp oAyKqiro, ronapt, p o 60114
rrocJryfr{ II25 24312 r1773

.{e 6irop crxa s a6 opron anicrr 3 a p o3paxyHKaMr{ :

34 BI{AAHI4I\4H ABAHCAMII I 130 29712 I 86203

3 OIO.IIXETOM I 135 14255 364
y roMy.rncri s uoAarxy Ha npu6yror I 136
Inura uoro.rna Ae6iropcbKa sa6opronanicrr I 155 360 752
lloroqHi Oinanconi irmecruqii 1 160
fporui ra ix exsisarenrlr 1 165 418 4rt1
foriBxa TT66 t2 9
Paxynxu n 6anxax rt67 406 4102
Burparu uaft6yrnix uepioais 1170
Inui o6oporni arrurn 1 190 471
Ycroro sa po:4inou II 1 195 322526 38686 1

{



III. Heo6oporni aKrI{BtI, yrpllMyBaHi lus qpoAaxy, ra rpyrl4

su6yms
1200

Earanc 1300 75t330 814391

flacun
Koa

Dfl,UKA

Ha uo.raron
snirnoro poKy

Ha rcineqr gsirHoro

nepioAY

1 7 3 4

I. Bnaqnafi ranira;t
3apeectposaHuft (nafi onufi) xaniran 1400 t57261 157261

Kanira.n y Aoouinxax 1405

.Ilolarrosufi xauiran 1410

Pesepsnrft xanirzut 1415

Hep ornoninenuft npu6yror (nenorpurraft r6uror) r420 55809 90708

Heoura.Ienrafi raniran r425

BnnyqsHlafi xaniran t430

Vcroro sa pogAirol'I I t495 2t3070 247969

II. lonrocrpoxoni go6on'sgaHns i ga6egletleHllrl

B i4crpoueni uoAamoni go6os't3anut 1500

llencifilri go6os'.f,gaHHf, 1505 156036 r68260

.Ilonro crpoxosi KpeApIrI{ 6armin 1510

lrrui nosrocrpoxosi go6os'.f,gaHH-fl 1515

losrocrporoni sa6erneqeHu{ Is20

Llinroee 6inaHcynaHH.r t525

Ycroro ga pogni.nona II 1595 156036 t68260

III. floroqni go6on'xgaHH.tl i ga6egueqeHHt

Koporxocrporoni KpeAIlrIl 6amis r600

lloro.rHa KpeAlrropcma sa6opronanicru ra:

AoBro crp oKOBIIMLI g o 6on'.fl g aHIntMlI 1610

TOBAPI{. POOOTII, I1ocwrI4 1615 142778 5t664

po3paxvHKaMll 3 oKlAlKeroM t620 4929 t2519

v roMv qucni 3 rloAarKy na upudyror T62T

p o3paxyHKaMl{ 31 CTpaXyB Al{rrs 1625 10788 77 5r

po3paxyHKaMl{ 3 oIIJlaTll npalll 1630 20247 t4502

lloroqna Kp eAl{rop cma s a6 opron auicru 3a oAepxaHrIMrI

ABAHCAMI{
t635 90480 r77077

lI oroqna Kp eAlrrop cma s a6opron anicrb 3a p o3p axyHKaMrI 3

yqacHr4KaMLI
t640 33019 33273

lloroqni ga6egneqenns 1660

AoxoAu rvraft 6yurix nepio4ie r665

Imui noro.IHi go6oe'q3aum 1690 79983 t01376

Ycroro sa posAirou III t695 382224 398162

IV. 3 o 6os' fl3aHHfl, non'.fl g aHi s ue o 6op oTHIIMLI aKTITB aMI4,

yrpI,ilvryBaHI4MI,I Ant [poAaxy, ra rpyflauu nu6yrrr 1700

Ea-nanc 1900 75 1 330 814391

Kepinunn

foloeHHfi 6yxra.nrep

(nianuc)

e,

(nianuc)



,{ara (pix, uicrqr, uraclo)

lli4npneucrno fly6ni.rHearuioHepHerosapucrno"KperdeJrqyqrruft saepllOy
cranerusaprilrfi gpno["

Kolu
2014 I 0l 01

05756783

3nir npo QiuaucoBi peyJrbrarn ( 3nir rpo cyKynnnfi AoxiA )
ra 2013 pin

Oopnaa N 2 KoA ga AIryA [t80-1003-l
I. OIHAHCOBI PE3YJIbTATI,I

Crarrq Koa
pflAKa

3a snirHuft nepiog
3a ananoriqnuft

nepio4 no[epeAHboro
POI(Y

1 7 3 4
Vncruir.qoxil nin peanigaqiT rpoAyrqii (ronapin, po6ir,
nocnyr) 2000 1102264 1358017

Co6inapricrr peanisoraHoi npoayrqil (ronapin, po6ir,
nocrryr) 2050 (e26007) (r2sr177)

Ba.uonnft:
npu6yror 2090 176257 106840

s6uror 2095 G-) (--
Inmi ouepaqiftHi AoxoAra 2120 7683 37715
Alrr,rinicrparunni B r{Tp arr4 2130 rc7s44) (69783)
Biarparu Ha r6yr 2150 (2r824) (24663)
Inuri ouepaqifini Blrrparn 2180 (2673s\ (43828)
OinaHcosrafi pesynrrar ni4 onepaqifinoi Ai-{nrHocri:

npra6yror< 2t90 67837 628r

s6Ilrox 2195 (--) (--)
Aoxia ni4 ylacri s rauirari 2200
Inuri Sinancosi AoxoAr4 2220 36s2 4852
IHrui Aoxotu 2240 I
@iHaHcoei nnrparu 2250 (21470) (9183)
Brparu ni4 yracri s rauirari 2255 (-- --)
IHrui nurparu 2270 (143 1) --)
@iHanconuft peryrurar Ao orroAarKyBaHH{:
npH6yror 2290 48s89 1950

:6urox 2295 (--)
BrErparn (.qoxil) 3 roAarKy na upu6yror 2300 -13690 -6063 1

llpu6yrox (s6rzrox) ni4 npunnnenoi Aislrnocri nicns
o[oAaTKyBaHH.rr 2305

Hncrrafi SiHanconuft pesynrrar:
upra6yrox 2350 34899

g6uror 2355 (s868 l)

II. C)TKYfIIIIII{ AOXIT

Crarrs Koa
pqAKa 3a seirHr.rfi uepioa

3a aua.noriqnufi
nepio4 nonepeAHboro

poKY
I ) 3 4

,{ooqima (yqima) neo6oporHrx axrnsin 2400
Aooqima (yqinra) Sinanconn incrpyllenris 2405
HaronnveHi rypconi pisnuqi 2410
rlacrxa inuroro cyKyrrHoro AoxoAy acoqiftonaHtD( Ta
cnilrslx ui4upraeucrn 2415

Itrrqufi cyrynnnft goxil 2445
IHrurafi cyrynnr,rfi aoxia Ao orroAarKyBannt 2450
IloAarox na npu6yroK, [oB'.f,3 arruit s inIrrr,rl{ cyKylHr,rM
AOXOAOM

2455

Inurufi cyxyunufi .qoxi.q niclx oloAarKyBaHH.rr 2460
Cyxynnuft aoxi4 (cWa p.qnxis 2350,2355 m2460\ 2465 34899 -5868 r
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rrr. EJTEMEHTIT onnp,qqtrlrilrx BrdrPAT
3a analori'rHuil

uepiog rlorepeAHboro3a sairHnft nePiol

35 1303282314

HHf Ha coqialun 3axoAll
52105
24337

138945 1t035912

Kepinuux

FonosHuft 6YxralreP

IV. pO3PAXyHOK IIOKA3HImIB IIPIIByTKOB O CTI AKIIIfr

(nianuc)

(ni.unnc)

Koa
pqAKa

3a reirHufi nePioq
3a analoriqsuil

nepioq rlorepeAHboro
poKy

2 3 4

2600 528494072 528494072

Cropu.on ana cep eAnrop iqna rilmicrr np o crnx 
- 
arqul

- 

/ - -^--\ 
ffin^T\/ qrarrrrn

2605 528494072 528494072

2610 0.06603480 ( 0.11 10344E
r U unrr,ttT

n6Yrox (s6urox) Ha oAIrY rpocry

larqiro .

I[minengu na oAnY nPocrY aKl{rc

2615 0.06603480 ( 0.11103440)

2650

I



liiurpreumno fly6ri'rHe aKuioHepue rggaplrcrso "KpeNaeHqyurrfift
;ranernsapHuft 3aeo.{"

,{ata (pix, uicrqr, ur.rc.rro)

sa CFIIOY

Koau
2014 | 01 0l

05756783

3nir rpo pyx rporroBlrx KorrrriB ( ra nparvrrrM MeroAoM )
sa 2013 pirc

@opua J\b 3 KoA ga AKVA

Crarrq Kor
pflAr(a 3a ssirHr.rft nepio4

3a ana.uori.rnufi
uepioq rrorepeAHboro

poKy
I ) 3 4

I. Pyx xoruris y pe3yrrbrari onepaqiftHoi Ai.smHocri
HaaxoANenru niA:
P eairisaqii ryo4yxqii (ronapia, po6ir, uocnyr)

3000 1503468 1665064

llonepsenns uoAarxin i s6opin 300s
y rorrry.rncri ugAarKy Ha AoAarry napricrr 3006
Uinrosoro OiHa4cyBaHHfl 3010 234 2tl
Ha.[xoAxerurs B ig orpruaHH.rr cy 6 cugiir, toraqifi 301 I 234 211
HauoAxenrls asaHciB ni4 uorcyuqis i saMoBsnxiB 3015 29487 74745
Ha.u<oAxenrrs ni4 noaepuenHrr anancis 3020 2228 53352
Ha.ryoAxenru sil silcorxin 3a 3arrlrruKaMu Korurin Ha
roroqHr.rx p4xyHKax 3025 39 7l
HalxoAxensr ni.q 6opxnurin neycrofiru (uma6is, neHij 3035 136 53
Inrui nanxo.{x{egH{ 3095 105 1639 992010
BurpauanHf, Ha orrnary:
Tonapis (po6ir, nocrryr) 3 100 (e30847) (r4746e7)

|Iputri 3 105 (219763) (2s8367)
BilpaxysaHb Ha couianrni 3axoAlr 3110 (1 1812e) (r37377l,
3o6on'ssaHb 3 rroAamia i s6opin 3115 (72286) 0354s9)
3o6oB'.ssaHH.rr 3 noAarKy na npu6yror 3tt6 (es64) (r7e64)
3o6oe'ssaHHfl 3 noAarKy Ha AoAarry napricrr 3717 (1s817) (65018)
3o6oe'ssaHrur 3 inu n uo4arxin i:6opin 31 18 (4690s) (s2477)
B[rpa.raHgr Ha on[ary asaHcis 3 135 (186177) (3rse4)
Burpaqanns Ha onnary rroBepHeHns aeaHcis 3r40 (1285e1) (30657)
Inrui nrarpaqaHHfl 3 190 (856002) (6e2e4s)
9ucrnft pyx xoruris nig oueparriftnoi Aislrnocri 3 195 75436 244r0
II. Pyx xoIurie y po3ynbrari insecrurqifinoi AismHocri
HaAxoAxennq sil peani:aqii:

Qinancoer.rx insecruqift
3200

neo6opornrax arrunie 320s
Ha[xoAxennn ei4 orpraMaHr/rx:
silcomin 3215

APIBUEHA1B 3220
HaAxoAxeqns nil 4epnnarnn ie 3225
Iuuri naxxo.uxeHrur 32s0 17s676
BurpauanHr Ha npu46anur:
Sinanconrx insecruqifi 3255 c-) (--)

ne o 6o p ornr,x axTr.re i e 3260 (50121) (s6461)
Bunnaru 3a Aepr{BaruBaMpr 3270 G- G.
Isuri u.narexi 3290 (17s776) (--)
r{ucrufi pyx Koruris nia irmecruqifinoi aimurocri 329s -50221 -56461
III. Pyx xourrie y pe3yJrbrari Siuancoeoi Ai.snrHocri
HaAxoAxenHs nil:
Bracuoro ranirany

3300

Orpuuannx no3r{K 3305 r76316
Inrui natrxoAxeHru{ 3340
Burpavanur Ha:

P4Iy.r BJracHr/rx axqifi 334s (--) (--)

lloraruenHr [o3r4K 3350 176316
Cnnary rumilerrds JJ)) (ee) (4203)
lnrui nnarexi 3390 (2r367) (--)
r{racrnft pyx rourris nig SirraHconoi 4imrnocri 3395 -21466 -4203
rlucrufi py< rpolroBrrx xomris sa anirHr,rft nepioa 3400 3749 -36254



ficpinnur

IionosHrft'6yxra.nrep



r-:n-pueucrno fly6ni.rHe axuioHepHe ronapucrro "KppMeg.ryurxzfi
;":ane.ure apHzft g ?noA "

,(ara (pir, uicrqr, uucno)
ga eAPIIOY

Ko.uu

2014 I 0l 01

057s6783

Kepinnurc

fonosHufi 6yxranrep

3nir npo BJracnufi rcanira.n
ra 2013 pin

Oopnra J\b 4

(nigurc)

KoA ga AIryA | 1 80100s 
I

Crarrq Kor
psArca

3apeecr-
ponauuft
(nafionu

fi)
rcaniral

Kauira"rr
y AooUin-

Kax

.{oqar-
rcosHft

xaniran

Pesep-
sHufi

rcauiran

Hepos-
noAi.rre-

Huil
upu6yrorc
(uenorcpu

ruit
s6uroK)

Heoula-
.IeHllft

rcaniral

Bu"rry-
qenufi

naniran
Bcroro

I ) 3 4 5 6 7 8 9 10
5AI{ItrOK HA IIOqATOK 4000 t57261 55809 213070
Koprryaannr:
3rrina o6nixonoi nolirrr u 4005

ts lmp asIeHII'I IIoMIIJIoK 4010
THrni sl\aiHn 4090
C xopuron arrnit 3 iururuoK Ha
troqaToK DOKV

4095 rs726I 55809 213070
Ltlcrnfr npu6yror (s6rErox)
:a snirsuft uepio4 4100 34899 34899

Iiroufr cyxyunuft AoxiA sa
reirHraft nepiol 4t10

Po3roAur npu6yrny:
Buuaru BJracHr{KaM

(rciaenan)
4200

C npmrynauHx upu6yrKy Ao
3a HOTO

4205

BupaxyraHrur Ao pe3epBHoro
xaniranv 42t0

Bnecxrn yracuuxin : Bnecrn
:o xauiraw 4240

I.lorarreHH.f, saOopronanocri g

xaniranv 4245

BHnfreHHfl xanirarry : BrExyn
axuift (qacror) 4260

lI ep e np o4alK B r{KyrJreuax
axuift (.Iacrox) 4265

A nyruon aHHr B r{KynJreHrD(
axuift (vacrox) 4270

bl{rrlnleHH{ qacrKLI B

xanirzuri 4275

HIUI3MIHI,I B KAruTAJII 4290
Pa3oM 3MlH y xanirali 429s 34899 34899
J&'rr4ruoK Ha rineur 4300 157261 90708 247969

(nisnrc)



|IPI,IMITKI4 AO OIHAHCOBOI 3BITHOCTI
IIAT <<KpervreHrryrlbKufi cra.rreJrr{Bapuufi g anoA>> Ta ft oro Aisnrnicrr
lly6-rri'rne arqiouepue roBapl{crBo <KpeueH.ryqrrufi craJrenrnapuufi 3aBoA> (aani
"Kouuauix") 6ylo 3acHoBaHe y 1962 poui tK Aepx(aBHe uignpueMcrBo. V 6epeeni 1995 poKy
B Mex(ax nporpaMll rpllBarl,Igaqii B YrpaiHi BoHo 6yno peopraHisosaHe y ni4rprare
axqionepHe roBaplacrBo. y 2011 poqi opranisaqiftno-npanona $opua KouuaHii 6yna srdiHeHa
s ni4rpuroro arqioHepHoro roBapllcrBa Ha ny6ni.rHe aruioHepHe roBapkrcrno ni4noeiAHo Ao
sr,rin y 3aKoHoAancrei Vrpaiuu.
OcnosHa 4irnuricrr Korr,ruanii - nupo6HLrrITBo nnpo6in 3 rtlaroi crali prs. AsoeicHlrx ra
tpunicnux nigxin BaHTaxHLrx narouin, aBTo3qelHLIX MexaHisuin, crarreBr.rx siAnusxin nns.
BaHraxHI{x anronro6inin ra iHurux nrIBapHI{x 4eralefi. floquHaroqr{ 3 Jrr{rgr 2010 poKy,
Korranauis trpl{[r4Hl,Ina nupo6uullTBo craJreBr{x ni4nznxin ig BLrKopHcraHHflM BJracHoro
ueralo6pyxry ra nepeftrula Ha nIapo6HzIIrBo npogyxqii 3 AaBanbHuqgoi clrpoBlrHr4.
,{anzurrnuqrri onepaqii Koiranauii gaificHroBaJll{cs ABoMa rounanisMr{, po3TarrToBaHrrMr{ B
Yxpaini. 3. riHus rpyAHfl 2012 poKy Kouuanix nonepHynacb Ao HopMaJrbgoro nupo6uurlrBa
is nur<opprcranHrM BJracHoro Merarro6pyxry.

Kounanig He Mae KoHTpoJrrorcuoi cropoHlr.
craHou wa 31 rpyaH s 2013 poxy n Konananii upaqronaru 5
2012 poKy - 5 453 npaqinHux.

073 npaqisuzru (ua 31 rpy4Hx

IOpIE4uuHa aApeca Kounanii: Byn. InaHa llpuxo4rxa 141, KpenaeHrryK, llolrancrra o6lacrb)
3962I, Vrpaiua.

Yvronu, B flKr{x [paqrce Konruauis

B Vrcpaini crocrepirarorrc.s Aesri flBkrrrra, xaparrepHi 1rrfl prrHKoBoi exonouiru, uo
3apo&Kyerbcs, 3oKpeMa, B€lJIIora, u1o He e ninrgo KouBeproBaHoro 3a MexaMpI Yxpaiug,
o6uexesHtr ra Kourponb y Banrornifi c(pepi, ni4nocHo Br{coKa iHQnaqis.raeHcord npoqeHrHi
CTABKI4.

3a Hasnnocri sHa'rHoi qacrKrl eKcropry y crpyKrypi BBII erononaira VrpaiHn 3a3Hae
HerarplBHoro BrrJIrIBy u44innr pI,IHKoBoi roH'ronKTypr{ Ta ercononaiqHoro c[4Ay, rqo
crocrepiraroGcs n iumux rpaiuax criry. Vp"a Yrpainu rpoAoBlrye rpoBoArrrr.r eronoMi.rHi
pe$opnau ra BAocKoHaJIroBarI{ 3aKoHoAaBqy, roAarKoBy i rrop*ur"u"y U*r. Mafi6yrHx
cra6inrsicrr erouontiru 3HarrHolo naiporo 3aJre)Krrrs siA ycuixy rINx pe$opM Ta e6exrunnocri
Bxr{rr.{x eroHouiqHrrx, sinaHconux I MoHerapuux saxogin.

floAarxoBe, BaJrIorHe ra MLITHe 3aKoHoAaBcrBo n Vrcpaini Aosnorfle pisni TryMaqeHHs ra qacro
sl4inroemcs.

OcnosHi upnuq rlrfir o6niKosoi uonirnKrr
OcHosa uiAroroern insoprr,rarlii. I{x SiHancoBa sniruicrr (aani - <SiHaHcoBa snirHicrr>) 6yna
niArorosJleHa ni4noni4Ho .4o MixuapoAHrax cran4aprin $inauconoi gnirnocri (MCO3) sa
rpI{HIII{rou icropnunoi Baprocri. HIExqe HaBeAeHo ocuonHi nplrurlrnrE o6nirosoi noliruru,
IIIO BplKoprcroByBanucs niA qac niArotosrr qiei $iHanconoi snirHocri. IIi rplrHrlnrr4
3acrocoByBanl'Icb nocni4osno niAHocno ncix uepio4in, rroAaHr{x y SiuaHconifi seirHocri.

t{to $iuaHcoBy ssirHicrb rIoAaHo y rllcsqax yrpaiHcrKr{x rpr{BeHb (rpnnnx e uaqiouaJrbHoro
BaJrrororo VrpaiHn), xrqo He 3a3narreuo isrue.
L{r Sinancona seirHicrr 6ym ni4rorouleHa niAuoniAno Ao rpr,rgrlr,rry roAiurbrrroro
6esuepepBHoro $yuxrlioHyBaHH.fl. Konruasix @yuxqioHye B oAHoMy cerMenri - ngpo6HzrlrBo
craJreBrdx nilnunxis.
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flepeoqiura igogeNagoi BaJrrorrd. [tts oqiuru cratefi, BKrroqeHI'IX Ao $iuanconoi gsirHoctt

KorunaHii, 6yla BprKop[craHa BaJrrora IIepBLrHHOrO eKOHOtr,ti'IHOTO CepeAoBLIIqa, B sKOMy BoHa

rpaqrce ($ynruioHalrbHa narrrom) - yrpaiucbKa fpllBHfl.

Ouepaqii s igogenanifi earrori ni4o6paxarorbcs ga o6rr,riHuplM KypcoM HaqionanbHoro 6anry

Vrpainu (HEy), BcraHoBJreHLrM Ha Aary onepaqii. Kypconi pisnnqi, ulo BLIHI'IKaIorb BHacrrilor

po3paxy'rie sa onepaqi frvrvrs iHogeMniii nanroti, nmoqalorbcs Ao cKrIaAy npu6pKy rII'I s6utry

Ha ocHoBi o6nainnoro Kypcy, rII{HHoIo Ha Aary rpoBeAeHHs orlepaUii'

MoHerapni aKrLrBLr i so6oe'fl3allfl. B iuogeNaHifi naruori repopaxoByrorbcs y rpunni 3a

o6iqifiHiu o6uinHlrM KypcoM HFy na geirrry Aary. [oxo4n i s6rtrr nig rypcoBlilx pisHnqr,

ruo BrrHr{K€rrorb y p.ryo"iari nepeouinrra ariunin 
-ra 

go6oB'fl3aHb, ni4o6paxalorbcs y crla.ui

upu6ymyfi s6urry sr iHrri AoxoAn/Brrparll'

O*ronni gaco6u. OcnosHi gaco6u o6nixosyrorbcfl 3a uepnicnoro napricuo 3a rrninycotvt

HaKOrUqeHOfo 3HOcy ra p$epny ni4 gneqinenHfl, flKIIIO seo6xiAno.

HaAxoAxeHHfl ocHoBHrrx saco6in o6niroByerbcfl 3a rrepBiuroro napricfio. llepnicna napric$

o6,emy ocHoBHlrx gaco6in ernrcqae Blrrpffiv,6eguocepeAHbo nos's3ani g fioro upIa46anH'flM'

llepniqra napricrb aKrlrBin, crnopeHr{x caMoro Kounasi.o, cKnaAaerbcfl 3 Baprocri uarepianin,

rrpflMrrx Bprrpar Ha onnary npaui ra siAnoeiAuoi qacrr4nr4 nupo6uuqrx HaKTaAHI{x BLITpar'

Bnrparu na saMiHy rrlx KoMrroHesrin o6'ema ocHoBHIax eaco6ie, sri sllsHarorbcfl oKpeMo,

ranirali3yrorbcs , a 6astawcoBa napricm salaineHprx KoM[oHentis cnucyerrcg. Isrui uoAanrrui

Blrrparlr ranimni3ylorbcfl nlrrue y Br,r[aAKy, rKrrlo BoHlt rrpl'3BoAflTb Ao g6inruenns uafi6ytuix

eronouirrHrrx 
""ro4, 

nos'.s3aHlrx 3 o6'errovr ocHoBHHx saco6is. Vci inui BrITparI'I Brl3Harorbc{

y cr<na4i npu6yrxy.rn g6rtKy y roMy nepio4i, B f,KoMy BoHI{ 6ynu noueceni'

BusHaHH{ ocHoBHux gaco6in npunnHflerbcr uicns ix nn6yrr s, a6o flKIqo rpLIBaJIe BrrKoprcraHHs

aKrHBy, xx ouiryerbcs, ,n. ,rp"nnece uafi6ymix erosouirlHllx BLIroA. llpu6ytrr ra-g6urxH niA

eu6y*r arr1asie Bu3Harrarorbcfl rrrJrf,xoM nopinnxnux cyMpl HaAXoAxeHb 3 ix 6alaucoBolo

napricrlo ra Blr3Harorbcfl y crua4i npn6yffiy uu s6uffiy.

Auoprugauis ocgoBHrrx saco6in HapaxoByerrcfl uprnnoninifisuru MeroAoM 3 Meroro

pinnorraipHoro 3MegrrrenHfl uepniuroi rapiocri, 3a BIapaxyBaHHsM ixnroi oqinoqHoi

rirsiAarliftnoi Baprocri, uporxr.oM Hacrytt""* o.rirynaul{x 3aJII'IIUKOBI{X Ctporin eKcrlnyarauii:

3alururoni crpoKr'r excrl"uyarauir, porcin

Byainni ra cropyAl{

Bnpo6nnre o6raAHaHHfl

Inrui ocgosHi gaco6u

2-55

2-20

2-t5

JliKsiaarliftua napricg aKrLrBy - rle oqiHo.rua cyMa, axy Koruuasis orpl'IMarl a 6 y renepiuftrift

MoMeHr ni4 upo4axy rlboro u*r""y, sa rvrinycoM Blr3HarreHplx Brrrpar Ha rIpoAaN, ffi6u craH Ta

crpoK eKcrrnyarauii lanoro aKrrrny niauosiAan crpoKy eKcrnyararrii ra craHy' sri qefi aKrrIB

MarrrMe nanprariuqi crpoKy Koprrcuoro Br{Kopr{craHHs. Jlirni.qaqifina napricrs aKrpIBy

4opinnroe HyJrro, flKrrlo Kovrnanir ruae Harrnip BrrKopncroByBarl{ aKTLIB Ao xinqs (pisu'ffroro

crpoKy froro eKcrrryararlii. Jlirnilau iima 
- 
napricir aKruein ra crpoK ix ercunyaraqii

[epefntAaloTbcq Ta) 3,aneo6xiAnocri, Kopl'IryloTbcfl Ha KoXHy snirny AaTy'

HesanepilreHe 6yainnrulTBo BKrroqae rrepeArir arvr ga ocnonsi gaco6u ra Bapricrr o$roBHI{x

saco6is, 6y4innurrrBo flKlrx ue He 3aBeprrese. Auopruraqir ul{x aKrprnis He HapaxoByerbcs Ao

MoMeHTy ix rotOenocri AO BIIKOpLIcTaHHS 3a IIp[3HarIeHHflM'

@ inanconi iHcrpyMeHTrr

Kn a c uQ irc a7in Q iu au c o s t tx QKmue ie. Korvrnanis
ra ae6jropisxy :a6oproeaHicrr. KepinuullrBo
arruein y MoMeHr ix no'{arKoBoro BI{3HaHHff.

rnacra$irye cnoi (pinancon! .am4wl fl( KpeALIrlI

Koruuahii sugHa.rde rlacu0irarlirc (pinanconnx
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Kpe4uru ra le6iropcbKa sa6ryrosauicrs Br{Hr,rKarorr ro{i, KoJII{ Kounanix peadsye TpoAyfuito
a6o na,qae rporuoei xoIuru GsnocepeAnro Ae6iropy 6es H?Mipy ix npo4axy Heraftuo a6o y
naft6nuxvoury uafi6yrnboMy. BoHu BKrroqarcrbcs y Kareropirc oboporHl4x.aKrIanin, xpiM rlrx 13

HLrx, crpoK rrorarueHHfl flKHx repeBlruye 12 Micsqis nicrs gnirHoi 4arvr.[i SiuaHconi aKrI{BI4
BKJrroqarorbc.fl y rareropiro Heb6opoiHux arrunin. fporuoni rourn ra ik ernina-neuru I
4e6iropcrxa..sa6opronauicrb.3a ocubsuoro Aisrsnicrro siAHocsrbct Ao Kareropii rpe4urin ra
AeolTOpCbKOr 3aOOprOBarrOCTl.

RnacuQirca4in Qiuaucoeux so6o6'.ngantb. @inancosi so6os's3aHnfl noAarorbcs. Ta o6nironytorbc.a
3a aMoprr{3oBaHoro BaprlcTlo.

Ifoqamrcoee 6u3HaHHn Qiuaucoeux. iucmpyaeumie, Oinancoei axrrer4 Ta go6os'.flgan:as, rpina
noxiAruax $inancoBprx iHcrppaenrlB, c[oqarKy Br{3ualorbcfl sa qgpaBeAJII{BoIo, raprictro nJIIoc
a6o uinyC Br.rrparlr, . noneceni Ha gAiftcHeHu.f, 

. onepauii. Hafirpaqurvr niAtsepAXeHH.sM
cnpaBeAnunoi naprocri rrprE roqarKoBoMy Brir3Harrui e qina lroAu. Ilpn6ryor a6o.s6nror upu
[oqarKoBoMy BTI[3HaHH1 Br{3Haerbcfl nrlIIIe y ToMy BLrrraAKy, sK[Io lcgye pl3H]Ius MDK

crpaBeAJrr4Boro naprimro ra rlinolo yroAr,r, ui4rnepAxenn.f,M. sroi Moxyrb 6ytu t5tui noro'rHi
yroAr,r 3 TLrM caMrdM. QurancoBnM tHcrpyMeHToM, rrlo clocreprarcTbcs Ha prrHKy, ago MeroArIKH
oqinxu, rxi y grocri 6agonux 4anvx Br.rKopucroByrorb JIpIrre Aasi : ni4xputux puunin.

Ilodanawa oqiurca fiiuaucoeux iucmpyueumie. llicns rorrarKoBoro BH3HaHHx $inanconi
so6on'.f,gaHu.rr ra $inanconi aKTr,rBr{ Konnnanii.. oqiurororbc.fl 3a aMoprll3oBaHoro napticrn 3

BprKopucraHH.f,M MeToAy e(peKTrrBHol rpoqeHTHol cTaBKu ra 3.ypaxyBaHHsM otllKyBarroro cTpoKy
Ao florarueHufl. Arraopru3oBaHa napricm Q.iuaucoBlax aKTLInin nugHarlaerbct 3a BLIpaxyBaHHqM
6y4r-xrux s6urKm B1A 3HerIHeHHx. llpenrii ra AracKoHrI{, B ToMy .rncni norrarKoni nutparkr Ha
rpoBeAeHuff orepaqii, BKrroqarcrlc.fl Ao 6arasconoi naprocri niAnoei.{Horo iucrpyrvrenry ra
nMoprr,r3yrorbcfl is nnr<opr{craHn.f,ru e(per<runnoi rporleuTnoi ctasxu inctpyMeHTy.

IlpunuueHHn ru:HaHHfl Qiuaucoeux arcmueie. Koun arris. rprrlluse BI43HaHHx SiuaHconnx
axrunin, KoJrrr (i) aKruBrr rrorarrresi a6o..Ipgpa Ha orprlMaHHs rporroBrlx rloroKin sia arrunin
iHarrue Brparr4nlr cBoro qr.rHHicrr a6o (ii) Kovrn_asis repeAaJla, B ocHoBHoMy, nci pusuKpl ra
BrrroArr, uoe'sgaui s noloAisnsnr aKrprBu[Mu, a6.o (iii) Konruanis He repe1l a ra He surtrilrvrra,B
ocHoBHoMy, sci pr,r3r,rKr{ -Ta BlrroAra noro4ilurx, aJre rrpprrlnHlana s4ificnroBarn KoHTponb.
Konrponr BBaxaerbcfl s6epexeHlrM, flKrqo KoHTpareHT He Mae uparru.rHoi Moxull{Bocri
nosHicilo fipoAarr,r aKTrirB nenos's3anifi ctopoui 6es BHeceHH.u AoAarKoBI,IX o6naexeur Ha
npoAa)K.

Ilodamxu Ha npufiymor. Burparkr 3 rroAarKy ua npu6yroK cKnaAarorbcs 3 rloror{Horo [oAarKy
ra nigcrpoueHoro no4arry. V uifi _SiHasconifi 

gnirHocri noAarru na .npufyroK noxasaHi
eiAnoniAHo Ao BrrMor 3aKoHoAaBcrBa Vxpailru, .sKe e qHHHI4M craHoM Ha snirHy Aary.

Burparu 3 noAarKy ua npu6yroK ni4o6paxarorbcr y crna4i upn6ymy qu s6utxy, tKIrIo rinsrn
BoHra He Marorr 6yru ni4o6paNeni y crn4Ai iuunx cyKyrrHrrx AoxoAis a6o 6esuocepeAnbo y
crna4i rauirarry y 38 fl3Ky 3 rnM, rrlo BoHr,r crocyrorbcfl orrepaqifi, sri rarox nilo6paxeui y
rlboMy c€rMoMy a6o inmoMy uepio4i y cKJraAi inurprx cyKyrulax AoxoAis a6o 6egnocepeAHbo y
cKnaAl Ka[lTzrny.

lloro.rHr.rfi no4aroK - rle cyMa, rrlo, xx ovixyerbc.s, rr,rae 6yu4 ctulaqeHa rIoAarKoBI{M opraHaM
a6o Huura niAruroAoBaua crocoBHo o[oAarKoByBaHoro [pu6yrry uu_z6urxin 

-3a. 
rroroqHlaft ra

uonepegHi nepio4z. Ismi rroAarKr{, 3a BrdHsrKoM rroAarKy ua npu6yroK, o6niKosyrorbcs y
cKnaAl oleparllrirHlrx Br,rTpaT.

B.i4crpo.reHr,rfi rroAaroK na npu6yroK po3paxoByerbcfl 3a MeroAoM 6arancosux so6oe'-fl3ans
ni4uocHo rrepeneceHr{x noAairosux g6urxie ra rr{MrracoBr{x pisHuqr, Iqo BIiHpIKarorb rr,liN
noAarKoBoro 

- 
6agoro arrueis ra so6on fl3aHb ra ixnrorc 6anancoBoro naptictlo Anfl Ilirefi

$inanconoi gnirsocri. BianoniAHo Ao Br4KrroqeHns rpu [oqarKoBoMy B]r3Hanni, siAcrpouenIEft
[oAaToK He Br{3HaeTbcg AnrI Tl,rMrracoBrlrx pisuuqr, IIIO Br{Hr4KaroTb npn_ [oqaTKoBoMy eEgHaHHi
aKTLrBy a6o go6oe'.a3au..m, sKe He BrJrr{Bae Ha 6yxranrepcrrufi a6o onoAarKoBysanuil upra6yrox
y pesynsmri onepaqii, flKa He e o6'eAHanHrM rouuanifi. Cyrran ni4crpo.reuoro roA?rKy
oqinrororbcs 3a craBKaMr,r oloAarKyBaHH.n, rqo, m ouiryerbc.fl, 3acrocoByBarllMyrbct y nepio4i,
B rKoMy 6yayrs peanisonani rrla.raconi pisnnqi a6o Br{Kopr{crasi nepeHeceni noAarKoei
g6urru.

Bi4crpo.reHi [oAarKoni aKruen rro rlrMqaconux pisuuq.rrx, uo 3MeHr]ry]oTb orloAarKoByBaHy
6wy, ra repeHeceni rroAarKoni s6urKra nigo6paKarorbcfl Jrlrtue B roMy o6cxsi, B flKoMy iurye
finronipnicrs orplrMaHHs oroAarKoByBaHoro upu6yrxy, ni4nocno fiKoro Moxua 6yaa

i
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peaili3yBarl,I ruMrlacoBi pisuuqi.

Toeapao-Mqmepianoni sanacu. Tonapno.-uarepianuri sarracvr o6nirogyrorbcfl 3a repBicsoro

"uprftito 
;6" qncroro Baprrcrro peanisaqii sarexno eiA roro, sKa 3 urrx c.yM MeHIIra. Bapricrr

gairacis Br,r3Haqaerbcf, 3a Merolbru OIOO. Bapricrr rorosoi rporyKllii ta He3aBeplrreHoro

nupo6nullrBa. BKJIroqae napricrr cLrpoBvrnn, upxui Bvrrparn ry _oTt?T_iqgt_:, lT1r1,IryIl
nuiparu ra.riAnoil4nV rracrr.ruy 

"lp_961ryIx 
HaKnaAHpIX Bnrpar, .aKl po3noAlrleul Ha rlAcraBl

|pprvranbnoi. nupo6Hn.roi._roryxHocri, -. 1: I_,YI:1:,P^TP..3T1_-11,tt:3I{KoBTIMLI 
KoIIrraMI{.

Hracra napricrr peanisaqii - ge po3pilryHKoBa rlisa peanl3€lrltt y xo41 HopM€IIIbHoro BeAeHHfl

6isHecy sa nupaxyBagufly orliHo.rnrrx Br,rrpar Ha AoBeAeHHs 3anacB Ao 3aBepmeHoro craHy ra
siAnosiAHl{x BLIrp ar Ha s6yt.

.[IedimopcbKa saflopzoeanicrnt Ja ocHonHom dinnunicmn ma inwa dedimopcbKa
TiOipiitaiir*u (Qiinancoei axmueu). fle6rgopcbKa sa6oprosaHicm 3a ocHoBHoIo Aisnuricto
ra inura ,qe6iropcrxa. sa6oproeanicrr o6nirosyerbcs 3a cnpaBeAJII{Boro BapTlcfro npu
[epBuHHoMy nnsnauui, q B noAanbrrroMy orllHroerbcfl 3a aMoprll3oBaHoro. Baprlcrro 13

BlrKopr,rcragHsM MeroAy e$ernannoi npoqenrnoi craBKpI sa uinycorvr peeepnin niA gneqilrenHq.
;----r---- :- rtli"ett"""4e6^iropcrroi sd6opronanocri crBoproerbc.f, y roMy BI{rIaAKy, KoJItI icnyere3epB II1A 3He

o6'eicrusne csiA.renH.n 
'roro, ^nlo Kounanis se 3Mo)Ke orpnMarrl Bcro cyMy sa6oproBaHocrl

"it"ouia"o Ao r repBr{HHux a6o 4epernflHyrllx WoB. Cyrreni SiHanconi tpyauoui ae6itop-a,
nro"ipfrrif ' toro, rlo Ao ae6iropa 6yayrr sacrocosaHi rpolleAypu 6anrpyrcrBa a6o

SiHaHbonoi peopraHisarlii, a raKox HerorarrenH.f, a6o HeAorpLIMaHHt ctpoxin rroraIIIeHHt

ae6iropcmof sa6oproeagocri cniA.rarr rpo re, rqo ae6iropcbKa sa6opronanicrr 3a ocuoBr{oro

aisngricrro e gseriiuenorc.. Cyrnra peoepny flBrrlg co6oro piaHnqro Iraix 6a.nascoBoro naprictro
aKTr.rBy ra rroroqgoro Baprlcrro oqiHo.rulx nnafi6yrnix rpotuoBllx rloroKie, ,qucrcoHToBaHvrx ga

nepni,JHon ese4rusuorc [porleHTHoro craBKoro. BarancoBa Baprictr axtl{By 3MeHruyerbcfl' 3a

paxylroK euuo.eiAHoro pe3epBy, a crya-:6umy Bl{3Haerbc.u' y npu6ymy :i :9"1,y_f-,t^Y:ry
lHrrrr{x ouepaqifinux Br,rrpar-. -flr<qo 

-4e6iropcbKa 
sa6oprosanictr 3a ocHoBHoro Aislruicrro e

raKoro, ulo He Moxe 6yiu noBepHyra, BoHa crucyerbcfl 3a paxyuoK niAnoniA5qro p*epBy.
flonepneHHfl pagirue cnucannx cyM KpeAlrryerbcfl.3a paxyuoK 3arairbHl4x ra aAMmlcrparLIBHLIX
Br.rTpaT.

Asaucu sudaHi. Anascn o6.nironyrorbc.s 3a rrepBiuroro napricuo sa uinycou pe3epBy uia
gueqiHeHus. EalagcoBa napricm anaucin, Br4Aaulrx 3 Meroro npu46auHs aKTIaBy, BKJlloqaerbcs

Ao 6anancoeoi Baprocri arciuny uicls roro, sr Kouna:ais, orplaMana KoHTpoJIb HaA IILIM aKrI'IBoM

i' sruo icnye finaonipHicrr 
-roro, 

ruo KorunaHis orpurube uafi6ytni erouorr,ri.rHi BLIToAI{,

[oB'.[3aui g raxnM aKTr,rBona. -frrqo icnye csiA.reHg.f, Toro, uo aKTTIBH, .ToBapu 
qr4 rlocJryrl4, 3a

gri 6ytru erAaHi aBalcp1 He Qy4ytu grpr{yaryl, laxaycoBa .napticrr BTIAaHI,IX aeaHcie

3MeHrrryerbcr H€rJrexHr,rM qLrHoM, I BlArroeraHlrfi g6ntox siA gHeqinenns B[I3rraer:ocfl, y cxnaAi
upra6yrry uu s6urry.

fpqwoei. Koramu ma w. exeieaneHmu. fpouloni rcolu-ru T iT ernieaneHfl{ BKJlroqarorb

rorinroei xorurn, frororrHi paxyuKlr ra Aerro3lrrr{, TepMH po3MlIrIeHHs gKIIX He flepeBrIlqye

Jpsox rrnicsqin. fporuoni xolurpr ra ix erninareuur o6nixonyrotbcs.3a aMoprI,I3oBaHoIo Baprlcrro
ir nnxopl{cTaHHsM Mero4y eSerrunnoi upoqeurnoi cTaBKI{.

Axqionepnurt xaniman flpocri. arqii rnacn$irosaHi gr rauiraJl. Burparu, 6esuocepeAHbo
nontsgarii s enaicierc HoBlrx arqifi, o6nirosyrorrcx y cKnaAi ranirany flK 3MeHIIreHHt cyMI'I
HaAXOAXteHb 3a BI,IpaXyBaHHflM rIOAarKB.

Ilpudymox ruu -axqirc. EasucHHft npn6yror na _aruirc Po3paxoByerbcs ruJIsxoM 5ile51x
npu6yrr<y qu s6nriy, u{g HaJrexrarb BJracHr,rKaM KounaHii, Ha cepeAHbg_3BaxeHy KlnbKlcrb
nnuyrqeur.rx rpocrr)r aKIifi rporflroM poKy, rpiu BLIKynneHI{x BJIacHux axIlift.

,{ueidenda. fiuniAenAu o6lironyrorbcs y cKnaAi go6os'.s3aHb ra. BqpqxoByro1b_cl3 *Iiry{-X
roMy nepio4i, B sKoMy. BoHH 6ynu orouoFeni ra yxnaneui. EQqqylgll 1pg,_9l9":1ll
AutiAenAu, oronorueHi nicls 3aKtHr{eHHr 3BrrHoro lreptoAy, €ure Ao yxBaJIeHHt (plHaHcoBol
3BlTHocT1 Ao BI{IIycKy, po3KpLlBaerbcfl y $inanconifi geirHocrt.

Bunnamu npa4ieHuK&M

Ilnau is lcmqHontteHuJvtll nHecKctJvtu. Kounanis gAiftuuoe Ha Koprlcrb csoix npaqinnurie
uepe46a.reHufi 3aKoHoAaBcrBoM elu*rwit couiarssufi sHecoK Ao llelrciftnoro _Son,uy VrpaTuu.
R.riecor po3paxoByerbcf, sK. rpouenr .eiA rorotlnoi earonoi cyMI{ sapo6irHoi rJIarI{ Ta

BIAHOCI,ITbCtr Ha BI,ITpaTI{ nO Mlpl HOrO 3A1I{CHeHH'.

Ilosuxoei rcotumu. flosnroni xourrn cflorrarKy Bra3Harorbct 3a c[paBeAnl{Boro napdcuo 3a
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Br,rpaxyBanHf,M Br,rrpar, rroHec€Hr,rx rrpu sAificueuni onepaqii, a n [oAaJIbIrIoMy .o6nironylorbcfl
sa arracipu,r3oBauoro napricrro ig nuropncrauu.nM MeroAfeSexrunuoi npoqenrnoi craBKH. B..yar-
sKa pl3Hr,rus Mlx( cyNroro Ha,AxoA)KeHb (3a BIapa4yBaHHtM BLrTpaT Ha rIpoBeAeHHt orepaulr) T?
B-apTlCTrO IIOr€UUeHHs B]r3HAeTbCfl. y CKnaIl [pLIoyTKy qn 3OI,ITKy rpOTsrOM rIeplOI.Y, na flKnLI
OyJII4 3aJIyqeH IIO3HKOBI KOIUTI4, 3 BIIIKOpHCTaIIHSM MeTOAy OQOKT}IBHOI IIpOUeHTHol CTaBKII.

floguxoni roruru noKa3yrorbcfl . y crraAi flororrnr.rx go6os'.flgaHb, rpiru nuuaAxie, KoJILI y
Kounanii e 6esyl,roqFe rpaBo nigcrpour4rr4 po3paxynoK 3a so6on'sgarinsu upnnafirani Ha 12
nricsqin uicrs snirHoi rarv.

flosIaxoni rorurra, norarani y Siuanconifi snirnocri, BKJrroqarorb ne6anriscrxi ro3I{KLI.
He6anrincmi ro3lrKr.r - qe orpnnaani anaucpr ra Sinancona AonoMora, xri, ro cyri, e
6esupoqeHTHrrM QinaHcyBaHHrM, HaAaHrrM inruurun cy6'errauu rocrroAaploBaHnt.

Rpedumopcbwa wdopzoeanicmt sa ocHonHoro dinntnicmru ma inrya xpedumopcbKa
sQflopzge^anicmt (Qifiancoei so6oe'nsanna). Kpe4uropcbKa sa6oproeauicrr 3a ocHoBHoIo
Aisnrnicrro ra inua KpeAuropc_b5a sa6opronanicrr Brr3Haro-Tbcs, sKllo KoHTpareHT BI,IKoHaB
cnoi so6os'sgal*fl. sa yro4oro-. V uoAaniuonay..qi crarri o6nirosyrorbcr sa auoprr{3oBaHoro
nglricrro ie nuropprcraHHrM MeroAy eSexruenoi rporleHtrroi cranxu. Auopruronana nap.lictr
o6.rrcnroerbcfl 3 ypaxyBaHHflM nurpai Ha rpoBeAeHHr ouepaqii, a raxox ncix npervrift ra
Ar{cKoHrin npu poopaxynxy.

Topzoei anaHcu ompuMaui. Asarrclr orpr4Mani o6niKoByrorbcsy posnaipi roqarKoBo oAepxanvrx
cyM.

Vmoeni aKmuru mu wdge'nsdHHn VN{oeHufi axruB He Br{3Haerbcs y SiHancoeifi ssirnocri.
Insopnaarlix upo Hboro forrpunaerbcfl y Br,rrraAry firraonipnocri naAioAxeHHs eronouirlnl{x
BLrfo,rI.

VrraosHi go6os'sgauHr He' Bpr3uarorbcs y Siuauconift :niruocri, xpiy nuna4rin, K9JIF iurye
inronipnicrr eiAroKy pecypcin 4ns r.oro, rqo6 po3paxyBarvrcs. ga gb6os's3aHH.swru,_i i5 cynry
MoxHa po3paxyBarr{ 3 Aocrarrriu pinnerra roqHocri. Iu$opuarliT npo yrraonni go6os'.flgaHH4
po3Kpr,rBaeTbcs y (pHaH.coBlr{ 3BlTHocTl, KplM BLr[aAK1B, KOJrr{ LrMOBlpHlCTb BIATOKy peoyp0lB, .sKl
lepeAoaqaroTb eKoHoMlqHl BHfoI.v, Q He3HaqHoro.
3eimuicmb Ja cez.MeHmuMu. Iu(popuaqia npo cerMeHrr.r po3Kpr.rBaerbc.fl y.Qinanconift seiruocri
silnoeiAuo Ao [pr.rnrlr.rny, trIo BraKopr,rcroBy€Tb cs. AIrs. nigroronKr,r Buyrpirussoi gsiruocti, rxa
[oAaerbcs oco6i, niguonilamuifi ra npufilr'frrrfl onepaqifisux pirueHr Konrnasii. Cenr,reutu, vni
AoxoAr{, (pinancoai peoyrbrarrr ra aKTrrrBrl, [epeBr.ruyrorb 10% 3ararrbulrx cerMeHTHLrx AaH]rx,
loKa3yrorbcfl oKpeMo.

BusHannn doxodie. [oxoAn oqinrororbcfl. sa crpaBeAJrr,rBoro napricrro orpr{Manoi nuHaropoAr.r
a6o rorurin, qo noezuHi 61yru orpr.rMani sa npo4ani roBapr{ a6o naAani rocJryrr y xoli
ssu.rafiHoi Aisnrsocri Konrnanii. Bupyqra siA peanisaqii uoxaryerbc.f, 6es lI[B ra 3Hr{xoK.

Korrauasis nusHae Br{pfrxy ni4 peanisaqii, xrulo ii cynry Mo)KHa Brr3Harrrrrr4 3 AocrarHirr,r pinneu
rovuocti, iurye finronipnicrr .orpldMaHHff Konanasiero nrafidyrnix 

. 
erosorr,riqHr.rx Br{roA i

AorpLIMaHo KoHKperHI,Ix rpntepiin ro KoxrHoMy HarpsMKy Aisnruog3i K.ouyanii, sK orrcauo
HI,IXqe. CWa AoxoAy BBaxaerbcr raKoro, IIo He niAnfltae gocronipnifi oqiHrli ao rux nip, AoKr.r
ne 6y4yrb Bperynronani nci yrraonni so6oB's3ausg, roB'fl3aHi s peanisarlierc. Oqinru Aoxo4in
Kounauii 6asyorbcr Ha pe3yJrbrarax MlrHynux nepio4in s ypaxyBaHHrM Kareropifi norynuin,
nu4in onepaqifi ra cnequ(piKr4 KoxrHoi yro4u.

Peanisarlis nrrauroi npo.qyrqii

Kounasix nupo6rrre crareni siArr{BKLr An1.ix peanigaqii n Yrpaini ra sa uixHapoAHr{x pr{HKax.
r'upyqKa Bu rrpoAaxry roroBol rpolyKrlll Ta lHrrrux roBapB Brr3Haerbcs y MoMeHT repeAaql
puruxin ra BLrroA 

"i,{_ 
nologinH.fi_ ToBappwrr. 3agnu.rafi, {o ni46ynaerbcs y MoMeHr

eiAnauraxeHnfl ToBapy. flpore sKrrlo Kounauix Toroaxyerbcfl AocraBr,rrr,r BaHTax( y KoHKperHe
tvticqe, B.plpyrrKa Brr3Haerbcs B MoMerrr nepe4avi__B-qHflTy -qoKynSro y BcraHoBJreHoMy rr,ricqi.
Kounanix nuropucroBye craHAaprHi npanuna IHKOTEPMC, rari sK orrJrara rrepeBeseHHfl Ao
ryHKry npLI3HarreHHt (CPT) ra SpaHKo-repesisHrar (PCA), gri eusHarrarorb MoMeHr rrepexoAy
pI{3UK1B Ta BLITOA BOnOAmHf,.

llpogaNi o6nixoBylorbcs Ha ocnoni qiu, BKa3aHr{x y crequ$irauigx Ao AoroBopin rcyuind-
rpoAalry. I-{iuH rrpoAaxy 3a3Haqarorbcs oKpeMo Anrr Ko}Knoi cueqer$irarlii.

IlodamoK Ha dodaruy oapmicma. lI.{B crrryerbcr 3a..ABoMa craBK€tMr.r; 20% crrryerbcs rrprr
nocraBKax ronapin .+ikr rrocnyr Ha repuropii VxpaiHu, BKJrroqaroqu nocraBKr{ 6es qirro
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BLBHaqeHoi cytnILI Bl{HaropoAt ra, iunopri ronapin B Yrpailry. (rpina. nnn44xin, .rirxo-nepe4Oaueulax 3aKouoAancrnou); 0uh sactocoByerbc . rrpr4-eKcropri ronapiB Ta ni4noni4nux
P:ry,1 9:tllgtn4.g:ryrl rp,oAaxy'rorapiB ra nocnyr o6nirosyemcr y rrrorrrenr orpr{Mal\n
ToBapB qI{. rocJlyr KJIleHtou aOo y MoMgf HAAxoAxeHH.s rJrare)Ky siA KnieHra, garexuo siA
roro, qo si46yJloct paHiIue. Bxiannfi IIAB o6nirosyerbcr raKrirM .runorr{: rpaBo Ha KpeArr is
sxiruroro ilAB rpLI 3aKyrIK€x BprHr{Kae y MoMeHr orprrMaunfl HaKJr4AHoi s IIIB ) flKa s;Aaemcg
I lroYeHT naAxoAlreHnf, onJIarI,I rocrarraJrbnr.rKy a6o n MoMeHT orpr.TManufl roBapin/uoclyr,
3aJIe)KHo ni4 roro, So ni46ynaerbcfl panirue, a6o npano Ha KpeAprr rg nxiAsoro fi4B rqoao
1M[OpTOBaHI{X TOBapB aOO IIOcnyf Br,rHr{Kae B MoMeHT c[JraTr4 [O,4aTKy.

|IAB 3 rporaxig ra 3aKyroK, Bri3Haerb c4 y 3BITI npo Qinanconrafi craH 3ropuyro i uorasyerbct
sK aKTLIB a6o go6on'g3aHns n eyui, ni4o6paxenifi y aernapaqisx s lI!B. Y rnx Br,rra4Kax, KoJrrlr
niA sHeqiHeHng 4e6iropcrroi sa6oprosaHocri 6yi cmopenufi pe3epB, s6utox niA sueqinenug
o6nixonyerbcr 3a BiIJIoBoIo cryorc Ca6oproBanocri, ernro.rarouu n4B.
oinancon'i Brrrparn. @isancoei Br.rrparpr BKJrloqarorb rrporlenrni Br4Tparr.r 3a [o3r4KoBprMpr
KoIrIraMIa, :6urxu niA BLIHI{KrreHHl qi"*coBr{x iucrpFvrelrrin a raKox( 

-g6r.rrKu. 
ni4 xypcoBr,rx

pisrllrqr, roB'fl3aHLIX 3 uepeoqiuKolo [o3rIKoBI{x Korrrrie e iHogenanifi naruori. Bci npoqi:irrni ra
tnui BI{Tpara 3a [o3I,IKoBI{MLI KoIrITilMIa eiAuocsrbcs Ha Br{TparE is Br,rKopr{cr€urHrM MeroAy
eQeKTr.rBHOl npOqeHTHOl CTaBKLT.

@inaHcosi AoxoAH. @inancoei .uoxoArr BKrlotliuorb rrpouerrTrri roxoAu 3a 6anriscrKraMpr
Ae[o3LITaM\, npu1yroK eiA uo.rarKoBoro Br{3HaHHfl no3r,rKoBr,rx rorurin,. yuonnufi npoqeurHufi
.qoxil nig SinancoBLIX axrnnin, o6nir<osaHlrx 3a aMoprrrcoBanoro Baprlcrro, ra npra6yrxz ni4
KypcoBol pl3Hr.rql 3a Aeno3r{TaMr{.

ffKoMnaHu pooutb OIIIHKII Ta rrpqflylrleHnff, rtri B[JrlrBarorb Ha cyMH arrunis ra so6oe'fl3aHb,
ersHaHi y SinaHcoeift gsiruocfi PospaxynKld ra cy.qx(eHHs nocrifino oqisrororbcs na ocsoni
norepeAHboro 4ocni4y..rcepiulrallrBa ra inunrx, Qakropin y roMy qucli Ha ocHoni o.rixyBaHb
g9I9 Y1fi6y3nix uo4rfi, rxi BBaxarcrbcs o6rpynroianpinara ga icHyrouux o6crasun. "Kpirvr

BKa3aHI4x oqiuor,.repinHl{IlrBo KouuaHii raroN Br.rKopr.rcroBye ueeHi npo$ecifini cyaxeHgt
rpll-.3acrocyBaHni. npunuunie o6nircosoi nolirrar<u.- Ilpo$-ecifini cy.uxe^nHs, gri- qr,rH.rrb
Hafi6inrru cyrresufi snrllB Ha _cryr u1o niAo6paxarorbcfl y rpiHanconifi gnirHoiri, ra oqinrn,
pe3ynbraToM sKpIX Moxyrb 6ytn.:Ha.rni Kopr.rryBarrHf, 6anancosoi Baprocri arrunis ra
3o6os'sgaHb nporsroM Hacryrlnoro SiHaucoBoro poKy, BKJrroqarorb.

flo.Aarr<oBe 3aKo^HoAaBcrBo. lloAatKoBe, BanrorHe ra Mr{THe 3aKoHoAaBcrBo Yrpainu rpoAoB}Kye
gMiHrosarllcb. Cynepeunusi tIoJIoxeHHs rJlryatrarbcs uo-pisrronay. KepinHurITBo BBaxae, ruo
ftoro rnyMaqeHHtr e AopeqHI,IM Ta o6rpynroBaHr.rM, [pore He lcnye xoAHr.rx rapaurifi Toro, uo
[oAarKoni opraHra fioro He ocKapxarb.

Iencifiui go6on'fl3auHs m inui BLITJIaTTI upaqinrurKaM. KepinunurBo ouinroe neucifini go6oe
t3aHHtr ra inni BI{rrJIarpI npaqinHnKaM 3a MeroAoM upoiHososaHoi yuonnoi o4r,rguqi Ha

:5tti,"i5ryryg_T!_"nl_TeHb, IIIo {Bnsrorb co6oro scrd rraffiny y xepi"""qr"i_if6"t}r*ir"
lpo 3MlHHl BeJILIqI{Hlt, gKl BI43HarIaIOTb OCTaTOTIHy napriCrs BIInJIaTI{ nesCifi TA IHIUI{X
BLIHaropoA npaqinru.IKaM. Ocxinrru nencifiHIaft nnau e rouuerenqiero AepxaBHr,rx opraHia,
Kounaulfl He 3aBXAI4 Mae Aocryr Ao eciei seo6xiAuoi iu$oprr,raqii. BHacnilbK rlboro Ha cyMy
so6oe s3an,..3 uencifinoro sa663[eqeHHff Mo)Kyrb Marrr c'yrrenufi nunnn rpruyrqeHHs rrloAo
roro, 'rE eLIftAe upaqinru4K Ha lenciro 4octporono i xoma qe niA6yAerbcs, .ru 6yle Konrnanis
go6on'sgaua disancyBarpl uencii KoJII{IIrHix npallinHrarin, rKJr1o BoHra rpoAoBxyroir npaqroBarr.rI

y ueOesneqHl'Ix AJII 3AopoP:t yMoBax, a raKo)I( tr1oAo rlrraonipnocri nepeBeAegHr npaqinuurie g

g!1cifiuoi nporpaMvr, 1ry Qinaugye AepxaBa, Ao neHcifiHoi nporparu, 
"5y QiHancye Xor"auig.

PospaxyHor rorotluoi naptocti nescifisrx go6os'.s3aHtr sdne)kum sit fx4.y $arropin, gri
Bl'I3Haqarorbct Ha ocHoei aKTyapHLIx po3paxyuris ig Br.rKopr{craHH.rrM 11eBgoro qracra
IIpuIIy]IeHb. OcnoeHe llpruIyuleuHf, BLIKopI,IcraHe Ar.s BLI3HaqeHHfl rrrlcrr.rx Br,rrpar (goxo4in) sa
neHcifiuLIMLI go6os'sgaiurllu, BKnloqae craBKy ALrcKoHTy. Ey4r-xri gnriHd "npunyrqeHgs
MarllMyrb BIJTLIB na 1anaucoBy napricrr uencifinux go6os'ssaHr. Konananiq nprgga.rae Hane)KHy
craBKy ALIcKoHTy Harpurinqi Koxnoro poKy. Taroro craBKolo.Ar.rcKoHry e nporlegrHa cjraBKa,
sKa BPIKopI4croB_y€r"": 

Io\_po3p.axyuKy roro.rHoi Baprocri ouinoqHoro uafi6yrnboro ni4roxy
rpouIoBI'IX xolutin, xxi, tK ouixyetrcr, 6y4yrr neo6xi4Hr{Mr,I AJrg 11oralrreHHfl [eHcu.rgr.rx
go6on'ggaHb. llp" nzgna.reHni nanexnoi cranru Ar.rcKoHTy KonanaHis BpaxoBy€ pLrHKoBy
AoxoAHic$ yprgonnx o6niraqifi, AesouinoBagrlx y rifi xe nalrori, B rKlLr 3.{trrcHrororbcfl
Br4rrIrarvr, a crpqK rorarlleHus flKLIX npu6masHo niAnoniAae crpoKy niAnoniAHoro negcifisorogo6os ggaHng. 3a ni4cyruocri puuroboi iu$op;"rrii-r6o 

"oii*uii-?--oorrarHbo 
rpr.rBiurr.rM

crpoKoM norallreHH'fl. AJrfl, nopinurHHt 3 otliuo.rHnvtpr crpoKaMu Bpr[nar sa neHcifisunr [JraHoM
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Kouuauix pooparoBye craBKy ArrcKoHTy ga go6oB s3aHH.f,MrI 3 .Tpr{BarIpIM crp.oKoM IrrJIflxoM
eKcrparonsqii roroqur,rx pLrHKoBr{x craBoK ro rpunifi AoxoAHocri. Inrui ocuosHi npunyrqeun.s,
IIIo cTocyroTbcfl nencifiunx go6oe'sgaHb, qacTKoBo rpyHTyroTbcs Ha noTorIHrIX pLIHKoBLTx

yMoBax.

PorpaxyHKrr ra onepaqii 3 uontq3aHuMrr cropoHaMr{

Croponu BBaxarcTbcs nos's3ankrMv\ sKulo oAHa 3 Hr{x Mae Moxnunicm KonTponroBaru it-n-y,
3naxoAr.rrbcs nil cni.nrHrau 3 Hero KoHrpoJreM a6o Molre Marrl cymenufi BIJII{B Ha iuuty
cropoHy npr rprfiHsrri $inancoBr,rx qE onepaqifiHux pinleHr. llil .rac po3rnffAy KoxHoro
Burra,AKy eiAHocn{, uo naoxyrr flBrrflTu co6oro siAFrocunu naix non's3au[Mrl cropoHilMtl, yBara
upnginrerbcs cyri qprx niAuocI,IH, a He JII,Irre ix ropIa4r.rHifi $opui.

Pornpnrrn iHQoprvraqii, qo nhrBepAlKy€ crarri noAani y rfinancoBrrx gsirax
HEMATEDTAJIbHI AITTHBII

31.12.2013 3t.t2.2012
llepniura
gapricm

707 0

HaronprqeHa
aMoprr,r3aqig

4s0 0

Heuarepialsni aKTlrBrr KonrnaHii cKJra,qarorbcfl 3 rporpaMHoro ga6egueqeHHs ra rpaB
KOpr,rcTyBaHHr.

OqrosHi gacodH

3t.t2.2013 3t.12.2012
llepnicua
sapricrr

60690s 609443

3uoc 23t872 222147
IIepeAaHl KoMnaHll fi1cnfl [pr,rBaTr,I3arllepeAaHl IpI,IBa

v
He BKJrroqarorb 3eMJrro, Ha flKLvr po3TaIIIoBaHl

6y.uinni Korr,rnauii. KoMnanig Kopr,rcryerbcs 3eMJrero 3a AoBrocrpoKoBlrr\rll AoroBopaMrl
ofleparr.rnnoi opeHArr, yKnaAeHvrMvr s Nricqesr{Mr.r opraHaMrr Bna4ir4. Crpor aii qnx 4oronopin
nicng 31 rpyans.20l2 poKy cKrraAae eia I plo29 porin.

3anacn
O6nir ra sigo6piDKeHHs y Sinancosifi geirHocri ganacis gAifiurroerbcs sriAHo MCEO 2.

3 auacu o 6riKosyrorbcr 3 a oAHopiAuurr,ua rpyraMl,I :

- TOBapLr

- Blrpo6nn.ri uarepianu
- He3aBeprrreue nupo6uurlTBo
- roroBa rpoAyrrlis.

Co6inapricrr npu46arux y rperix oci6 sanacis cKrraAae napricrr uprag6anHs ra inurux Blrrpar,
6egnocepeAHbo nos's3aslrx 3 ix npn46aHHsM.
3anacu nigo6paxarorbcfl y (financonifi gsiruocri sa HaftNaenrrrorc 3 ABox oqinor: co6inaprocri
a6o LlI4g'I()

3t.12.2013 3 I .12.2012
Bnpo6uu.ri ganacu 62947 94122
HegaseprreHe nupo6uuurBo 1 8280 17 44s
forosa npoayruis 6258 133870
Tosapn 95702 8032

floroqua Ae6iropcbKa ra6oprosaHicrr
,{e6iropcbKa sa6opronanicrr xnacu(piKyerbcr fK rororrna (orpuMaHHr ouiryers cs. Ha nporxsi
rororlHoro poKy a6o onepauifisoro qr.rKry). flo.rarroBe BLr3HaHHs 4e6iropcrroi
.sa6oprosauocri sAificuroerbcfl 3a crrpaBeAJrlrBoro napricuo uepe.{auux aKrrrsin. Ha AyMKy
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31.12.2013 31.12.2012
[e6iropcbKa sa6opronanicrs sa
rpoAyKqiro, ronapu, po6oru,

fle6itopcbKa sa6opronanicru ga

BI{.iIaHI{MIA aBaH CaMU 186203

,{e6iropcbKa sa6oprosaHicru g

6roAxeronr r4255
,,{e6ircpcbKa aa6oprosaricrt ig
BHYTOlruHlx DO3DAXVHK1B

Isura rororrHa 4e6iropcrra
ga6oprosaHicrre

repinuullTBa, pe3epB Ha cborolsiunifi AeHb ue norpi6eu, BrlxoAsqr.r 3 H€urBnux o6craBHH Ta

Ha 4ynmy xepinnuqrBa, Bcs rpocrpoqena SinancoBa 4e6iropcrra ga6opronauicrb craHoM Ha
31 rpyans20l3 pory e raKoro, rqo Molre 6Wu roBepHyra.

TUOBI KOIIITII TA IX EKBTBAJIEHTII.

fporuoni rorurrE na 3 1.12.2013 na 31.12.2012
B nauionairrnifi

eanrori 237 5 367
B inosel{Hifi nanrori 1736 51

Pasona 4trl 418

fpouloni roruru Konanasii nrnro.rarorb rpouroni Korurr{ e 6aurax, rorinxoni rorurr,r n xaci,
rporuoni AoKyMeHTw ra ereisareHrLr rporloBrrx rourrin, sri ue o6naexeni n ropzcrynanHi.

3o6osts3aHHfl Ta pe3epBlr.
O6nir ra BI{3HaHHx so6os'flsalb i pesepnis n Kolananii sAiftcHroerbcff niAnoeilno Ao MCEO 37.
3o6on's3auus rnacu$iKylorbcs Ha AoBrocrpoKoBi (crpor rorarrreHns 6inrru Hix 12 naicsuin) ra
uoroqni (crpor rorarrreHHr Ao 12 uicrqin).
lloroqua KpeAllropcbKa sa6opronauicru BpaxoByerbcfl ra nigo6paxaerbc.rr B 6ananci ro
nepnicnifi naprocri, xra 4opinnroe crpaBe,ununifi Baprocri orpnrvraulrx aKTrrBin a6o fiocJryr'.
Pesepnu Bll3Harorbct, tKlqo Korran alis, B pe3yJrrrari noaii B Mr{HynoMy Mae ropn4ravni a6o

$arrnvHi go6oe'fl3al*fl., Ann BperynroBaHns sKr.rx 3 6inruoro cryreHro niporignicrro
gnaAo6urbct nilrir pecypcin, xxi MoxtHa oqiuurpr 3 Aocrarnboro HalifiHicrro.
Kounauis srsnae B .sKocri pesepnin-pesepn ni4nycroK, Br{xoMrrra : SonAy orrnaru upaui i
po3paxyHKoBoro ouino.rHoro roe$iqieHra.
Korr,ruauis BIa3Hae yuonni go6os'.flg€rrrHf,, Br{xoAtrrrlr 3 ix rpurepien B[3HaHHs ra oqinry
nipori4uocri ix nnnuxHeHHs i cyrur rorarrreHH.rr, orpr{uauoi eiA excneprin.

B"uacrruft naniral.
Crasou Ha 31 rpy4nr 20L3 poKy yxBaneHa Ao Br,rrycKy ra BprryrueHa rinrxicrb rrpocrr.rx aruifi
B o6iry crauoBI4rla 528 494 072 axqifi souiuanbHoro napricrro 0,25 rpunni sa arqirc. Bci
nuuyrqeui npocri arqii nosHicilo ouna.reHi. KoNHa rpocra axqis Mae oAr.rH ronoc rpr
ronocyBanHi. lloxagana y snitnocri napricrr arqionepHoro ranirany BKnroqae Kopr.rryBaHHfl y
cynai 25 137 rucsq rpI{BeHb 4m ni4o6paxenHr BrJrlrBy riuepin$nxqii sa nepioA, KoJrrir Yrpaina
BBaxarracr rpaiHoro 3 rinepiH$nxqifi noro eKoHouirorc.
BiluosilHo Ao 3aKoHoAaBcrBa Vxpainra, Konrnauir poeuo4inxe orpuuaHufi upu6yror sK

AIasiAeH4n a6o repeBoArarr fioro Ao pe3epein Ha nigcrani Siuanconoi snirHocri. ByxranrepcbKa
snituicrr Kounanii e ocuoBolo Ailfl posnoginy upu6yrry ra iuruux BrirrrJrar. 3riruro 3

yxpaincrKuM 3aKoHoAaBcrBoM, ocHoBoro AJrf, posuo4iJry e Hepo3roAinennfi npz6yror. OAnar
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ue 3aKoHoAaBcTBO, lHIIIl
rlyMarreHH.n. BiAuosiAHo,
(f inancosifi ssirHocri cWY

Craryrnuft xaniran

Aruionepu AoJUI noloAisus 6ilrue 10%

IHrui axqiouepu AoJIr soroAiHHf Koxuoro MeHIue

ro%)

floroqna KpeAlrropcbna ra6opronanicrr

Kp eauropcrxa ga6opronanicrb 3a roB apn (nocrryrra)

Pospaxymu g 6roAxeroM

Pospaxymarvrl,r si crp axyBaHHt

PospaxynKu 3 olrJlaru nPaui

3a pospaxyHKaMll 3 ) {acHuKaMLI

3a o4epxaullMl,I aBHcaMLI

Ilpuruirrcla go rniry upo Sinanconi pe3yJrbrarl{

,[oxia

llracrprfi loxit sit peanigaqii npolyxqii

Co6inapricrs pea.nisoeaHoi up onyruii
Banosufi upu6yrox

yrpaincrri 3aKoHI,I Ta HopMarI4BHl

KepiBHI,IIITBO BBaXtae, lqo Hapa3i

pe3epBiB, IIIo niAnsrarorb po3roAiny.

aKrfi rpruIycKalorb pisni
HeAorlinbHo po3KpI4BarLI y

31 rpy,uns'2013
V, CYua

97,04 128219548,75

2.e6 3903969.?s

100 t32123518

31 rpyann
20t3
51664

t25t9
775t
14502

33273

t77077

296786

3a pirc, rqo
raKinquscq 31

rpylHtr 20L3
DOKY+

1102264

926007

176257

31 rpyaHa
2012

142778

4929

10788

20247

33019

90480

30224r

3a pirc, qo
raKinquscq 3L

rpyAHn 20Lz
poKy

1358017

r2sll77
106840

Crpyrrypa AoxoAis i nnrPar

sa 2013 pirc sa 2012 piK

Inui onepaqifiHi AoxoAH 7683 37715

Aarr,rinicrp arusHi BI,ITp aru 67544 69783

Burparu na g6yr 21824 24663

lnuri ouepaqiftHi Brlrparu 26735 43828

Imui frinanconi AoxoArI 3652 4852

Inrui AoxoAIa I 0

@inauconi surparu 21470 9183

Inuri nurparu t431 0

3eir rpo pyx rpolrroBrrx KolrrriB

3sir rpo pyx rporroBr.rx Korrrris ga 2013 p. cKiraAeHo 3a rpsMtIM MeroAoM, 3riAHo 3 fKI{M

po3KpprBaerbcs insoprr,rarlir npo ocHoBHi KJracr{ BaJroBI{x HaAxoAxeub rpollroBl4x KolrriB 'ILI

BaJroBlrx Br.rrrJrar rporroBlrx xorurin. y gsiri niAo6paNeuufi pyx rpoflloBl{x roruris sia

oreparlifiHoi, inneciuuifiuoi ra $inanconoi AisnbHocri. Ha 3aJII{IrIoK rporroBl'Ix KoIuriB He

Bnnr.rHyno g6inrueHHr BaJrrornrax KypciB rpu nepepaxynKy inoseuHoi Banrorl'I.

x4



f,

Pornpllrrq iHruoi iuQoPttlaqii

Bnac'iAoK HarrBHocri n yrpaiHcbKoMy rroAarKoBoMy 3aKoHoAancrei rroJloxeHr, .nxi Ao3BoJlsrorb

6inru uix oAnn napianr Lnfl,aaqeHur, a raKox r{epe3 rIpaKTI'IKy, [Io cKJlilracfl B Hecra6ilHrorrly

erouonairr'oMy ..pfaouuui finnonipno, lrlo TonapncrBo 3Myrlreue 6yae crJlarrrl'I AoAarroni

rroAarKrr, urrpa(p i ,,u neni. Ha aWry repinnraurBa TonapucrBo crJlarrlJro yci no4arKn, roMy

Qinauco"u ,"it"ic6 ne rr,ricrHri p...p"i" niA uoAarxoni s6utxu. floAaffioei gnitr Moxtyrb

uepernfl AaTvTcfl.niAnoniAHLIMpI IOAaTK6BI{MI{ opragaMpl npoTtroM Tpbox porin'

KepinnnqrBo Br3Hae, rqo Aignrnictr TonapucrBa rroB's3aHa 3 pLI3LIKauu i napticrr tILIcrI'Ix

axrnsie y necra6i6nouy prrHKoBoMy cepeaosutui Moxe cyrreBo grrainutltcb yHaclilox BrInI'IBy

cy6,exruBHlrx ra o6'erulBHlrx quuuuxin, niporiffricm i uanpauoK BnJI[By flK]IX gagAaleriAr

,1""o nepe46a.rurlr HeMoxlr,rBo. ,{o mrux pr{3r.rKin niAneceHo KpeALITHuit pusuK' pllHKonnfi

ppr3lrK ra prr3r{K nirsi4Hocri. 3arairrny ni4no"ia-""icrs ga crBopeHHs crpyKrypr ynpanninru

pI,I3LIKaM rI TasAiftcHeggs Ha1.;IsA1r na4 Herc Hece repinnullTBo Tonapucrna'

Kpe4raur ufi pttzur( flBJr.r{e co6oro pr3rrK SinancoBoro s6umy nnacniAoK HeBuKoHaHHs xnieurou

a6o KoHTpareHToM 3a AoroBopoM flpo (financonufi incrpyueur cBol'o go6os'sgaEEfl' repeA

ni4npraeMcrBoM. IIefi prr3rrK BrrHlrrae, rorroBHr{M TILIHoM, y sn'-asry 3 le6iropcbKoro

:a6oproeaHicilo rnienrie nepeA TonapucrBoM'

oc'osHuM MeroAoM oqinru KpeAr.rrHr{x pusurin xepinuullrBoM Tonapucma e oqisra

KpeAr,rrocrrpoMoxnocri KonTparenrie ra ix inausiayarlbHl{Mtl xapaKTepI'IcrI'IKaMrI'

puHxonufi pr,r3r.rK [OJrfrae B ToMy, rqo guiuu pr,rHKoBlrx rcypcin, TaKITX rK naruorHi Kypcu,

rrpoueHrni cranrur ra Kypcn qinnux ila[epin, 6yayrb BTIJIInBaTI{ Ha Aoxo tru a6o ua napricrr

lpinaHconux iucrpyueHrie Tonapucma. Meroro ynpanninux pI'IHKOBLIMLI pI{3I{KaMI'I e

yrrpa"nit rr" i *o"tponu pinnx pI,IHKoBoIo pLl3I'IKy B npufiHxrux MeXaX napavrerpin npr

ontmuigaqii npn6ymonomi na prI3LIK.

pugur drsiAgOCri pr.r3trK roro, lrlo Tonapncrno MarI4Me rpyAHOIUi upu suroHaHHi

go6os,sg alb) nos'g3asl,rx ig (pinaHcoBtrMtr go6os'.f,gaHHgMll, uo norallrarcTbcfl IIrJI'flxoM

rocraBKr' rporroBrrx routis u-6o inuoro $inaucoBoro aKrI{By. Iliaxia ni4npueMcrBa Ao

ynpanuinnx nixsiAnicrrc nepe46auae ga6egueqeHHs, sacritKu ue Mo)KJIIltBo, nocrifisoi

nasegocri drsiAHocri, AocrarHboro Anfl BrtKoHaHHs go6os'sgaHr ui4upueMcrBa y ruripy

HacraHgx reprr,riny ix uorarrrennfl, He Hecyqu trprr rlboMy HenpuitrrflTnkrx s6rrrie i 6eg pLI3lIKy

HaHeceHHr rrrKoAr,r perryrauii fli4npraeMcrBa. IlianpueMcrBo rlparHe ga6esne'IHru uocrifiny

uasenicrb .rlocrarr"oi xilrxocri xoruris .qnq glificHeHu.g TIJIaHoBI{X ollepallifisux BI'ITpar.

Yupanninns rcauiralovr

floniruxa uignpneMcrBa nepe46auae: ni4rpuuauHs cra6ilruoro pinHx ranirany [nfl
ga6egneqeHH.f, aonipu s 6ory 1,.racnuKin punry, ta6esneql4r[ HaJrexHl{fi upl{6yroK yrracHl{KaM

Tonapncrna, a raKox ga6egue.reHufl crifiroro po3BI,ITKy roc[oAapcKoi Aiq$Hocri B

rrnafi6yrnboMy. KepinnraurBo gAiftcnroe orrrsA crpyKrypu rcauiraly Ha rlopi'{Hifi o$rosi' llpu

rlboMy auanisyerbcs napdcru xanirany ra npllTal\danni fioro oKJIaAoBI'IM p!13I'IKI'1.

Ilodi nic.rts Aarrr 6a.uancY

lloaifi nicls seirnoi
Ao uixuapoAHllx

Kepinnur

fon.6yxranrep

.f
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